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Independent Auditorsf Report

To the Members of;
Manitoba Food Charter Inc. O/A - Food Matters Manitoba

Opinion

We have audited the accomparying financial statements of Manitoba Food Charter Inc. O/A - Food Matters
Manitoba, which comprise the balance sheet as at March 31, 2A?3, and the statements of revenue and expendrture,

changes in net assets and cash flows for the year tlen ended, and notes to the financial statements, including a

sunmary of significant accounting pslicies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Manitoba Food Charter Inc. OiA - Food Matters Manitoba as at March 31,2A23, and the results of its operations

and its cash flows for the year then ended in accordance with Canadian accounting standards for not for profit
organizations.

Other Matters

The financial statements for the year ended March 31, 2A22 were audited by another firm who expressed an

unmodified opinion on these fmancial statemsnts dated August 17,2022.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are flrther described in the Auditors'Responsibilities for the Audit of the Financial Statements

section of ow report. We are independent of the organization in accordance with the ethical requirements that are
relevant to our audit of ths financial statemsnts in Canada, and we have fulfrlled our o&er ethical respoasibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standords for not for profit organizations, and for such internal colrtrol as management

determines is necessary to enable the preparation of flnancial statements that are free &om material misstatement,

whether due to fraud or error.

In preparing tlle financial statemenk, management is responsible for assessing the organization's ability to conlinue
as a going concem, disclosing, as applicable, matters related to going concsrn and using the going concem basis of
accounting unless management either intends to liquidate the organization or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the organization's finaneial reporting process.
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Autlitors' Responsibilities lbr the Audit of the Financial Statcments

Our objectives ilre Io ohtain reasonable assnrance ahout r.vhether the llnancial statements as a r,l'hole iire t'ee lioln
ilaterial rnisstaternent. rvhether due to tiaud or error. and to issue an auclitors' report that includes our opirion.
Reasonable assrlr,rrce is a hi_eh level of assurarlce. but is not a gilarantee that air andit conducted in accordance u'ith
Caniiclian generall-v accepted auditing standards will alivays cletect a material trisst;rternent rvhen it exists.

X,{isstatements c:an arise frorn li'aud or error and are consideretl rnaterial ii indir.idr.rally or in the aggregate, the-v

coultl reasonably lre expected to inlluence the economic decisions of users taken on the basis of thcse tinancial
statL-rnents. As palt of irn audit il accordance rvith C'anadian generalll' accepted auditing slandards. lve exercise
professional judgment anri m;rintain prol-essional skepticism throughout the autlit. We also:

. Identif and assess ihe risks ol matelial misstatemeni ol the tlnancial statements, rvhelher due to l}auci or"

error, design and perfi'rrm audit procetlures -respclr1si.,,e to tirose risks. and obtain audit evidetce thaf is

suihcient and appropriate to provide a Lrasis iirr our opinicu. The risk of not cletecting i.i malerial
nrisriaternenl resulting liom liaud is higher than i'or one resultin-s ti'om error. as ll'aud may irr:.olve
collusion. lblgery, inteutional omissions. ruislepresentatit.rns. or the or.eride oiinternal control.

. Obtain an understanding of internal control relevalt 1o the audit in order to design audit procedures that are

appropriate in the circumstances. but uot tbr tlie purpose of expressing an opinian on lhe etlectiveless ol
Manitoba Food Chalter Inc. O,,A - Filod N{atters Manitoba's ilternll cr,rtrtrol.

' Evaluate tire appropriateness of accountiflg policies used and the reasonableness oi- accotttttinq estiltntt--s

ancl related disclosures rnade try manilgenlenl.

. Conclude on the iippropriaieness of management's use olthe going concern basis olaccoutting ancl" trased

on the auclit er,idence obtained. n'hether a material uncertainly exists related to elents or conditions that
may cilst signiticant doubt on Llanitclba Foocl Ch-uter Iuc. Or'A - Foocl X.'Iiltters Manitoba's abiliry tir

continue as a goiug concem. Il rve colclucle lhat a material uncefiaint;' exists. tc are recptileci lo ciraw

attenlion in our auclitors' report to the reiated clisclosures il the trnanciai statements or. il such disclosures
are inadequate, to rnodif1,, our opinion. Our conclusions are based on the ar.rdit evidence obttrined up to the

d;rte of our andifors' report. I{orvever. tlture er,enls or conditions mav calrse Manitoba Food Charter Inc.
O,rA - Food lVlafters Manitoba to cease k) contillue as a goiitg corrcem.

. Evaluate the overall preseniation. strucnrre and cortent oI the finiincial stateinellts, including the

disclosnres. and rvhether the tinancirl stalemellts represent the underlying transactions and events in a

rriluler that achiet'es lair presentation.

lVe cornrnnnicate u'ith those charged x'ith govcmance regarding. lrruong other rnatters, the planled scope and timing
ol the aur"lit and signiticant audit tindrngs. including any significant deficiencies in intslnal conti'ol that rve identitl'
during our audit.

tr?r{{Me
Septen.rber 19. 2023
Winnipeg" Manitoba Chartered Frol'essional Accountants Inc.

1741 Portage Ave, lffinnipeg, Manitoba, R3J 0E5, Pho*e; (2CI4) 784-4590, Fax: {204} 7e4-459S
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MANITOBA FOOD CHARTER INC. O/A. FOOD

MATTERS MANTTOBA

BALANCE SIIEET

AS AT MARCH 31

2022
$

2423
$

ASSETS
CURRENT ASSETS

Cash
Accounts receivabls
Prepaid expenses

TAI{GIBLE CAPITAL ASSETS (note 3}

LIABILITIES
CI,RRENT LIABILITIES

Accounts payable and accrued liabilities
Deferred income (note 4)

NET ASSETS

UNRESTRICTED NET ASSETS (DEFICIT)

RESTRICTED NET ASSETS

Approved onlehalf of the Board
_gf .

( 4/*r, Director

Director

{K CAR.L t{"CteE-tS,t g,R )

The accompanying notes are an integral part of these financial statements

480.358
18.498

266"667
106.027

7,A7? 3,794
505,928 376,488

. _. ?,492 12,542

_y:@__182#g-

59,436 134,66A
381,909 192,863

, ,441,345 327,523,

(19,916) (32,484)

93,991 93,991
74,A75 61,507

_*_:l:dag- _*__-3!:J3!-
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MANITOBA FOOD CHARTER TNC. OIA. FOOD

MATTERS MAI\ITOBA

STATEMENT OF REYENUE AND AXPENDITURE

FORTIIE YEARENDED MARCI{ 31

2022
$

2023
$

REVENT]E
Grants

Goverament of Canada
Indigenous and Northern Relations
Manitoba Health, Seniors and Active Living
Province of Manitoba - Municipal relations
Province of Manitoba - Families
Community Food Centres Canada
Community Foundations of Canada
NIB TrustFund
MakeWay Foundation
Telus Foundation
Winnipeg Foundation
Canadian Red Cross
Other

Contract serviceslFees for service
Interest
Donations

EXPENDITURE
Amortization
Casual labourAlonorariums
Contract ard consultant fees

Insurance
Project materials and supplies
Office and sundry
Professional fees
Rent and utilities
Salaries and benefits
Training and education
Travel, meals and accomodations

EXCESS (DEFTCTENCY) OF REVENITE O\rER EXPEI{DITURE

The accompanying notes are an integral part of these financial statements

43,659 2A,449
1,128,932 932,954

3,215
319,792
30,100

3,000
46,371
33,068

442,469

zs,ooo
28,473
99,214
2,424
2,555

3,050
92,430
33,350
ll,a57

458,417
24,669

6,423
26,616
329,470

1,123

39,847
24g,Ag2

30,100

za,gzz
3,933

6A,718
287,548
20,000

100,000

86,888
6,650

797

3,972
59,950
31,774
10,140

348,677
20,746
5,855

31,713
397,475

2,080
130,549 56,981

1,716,364 968,963

__*_1263__*_jf ,00e)
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MANTTOBA FOOD CHARTER INC. OIA - FOOD

MATTERS MANITOBA

STATEMENT OF CHANGES IN NET ASSETS

Year Ended March 31

2A23 2022
Restricted Net Unrestricted Total Total

Assets net assets $ S

NETASSETS
Balance, beginning of year

Excess (defieiency) of revenue over expenditure

Balance, end ofyear

93,991 (32,484) 61,507 97,516

- 12,568 12,568 (36,009)

93,991 ( 19,916) 74.075 6l,507

The accompanying notes are an integral part of these financial statements
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MANITOBA FOOD CHARTER TNC. OIA. FOOD

MATTERS MANITOBA

STATEMENT OF CASII FLOWS
Year Ended March 31

2023
$

2022
$

CASH PROVIDED BY (USED FOR) TIIE FOLLOWING ACTIYITIES

OPERATING
Excess (deficiency) ofrevenue over expenditure for the year

Items not affecting cash:

Amortization

Net changes in non-cash working capital affecting operations (note 7)

INVESTING
Purchase of tangible capital assets

TNCREASE (DECREASE) TN CASH RESOURCES

CASH RESOURCES, BBGINNING OF YEAR

CASH RESOIIRCES, END OF YEAR

The accompanying notes are an integral part of these financial statements

12,568 (36,009)

3,050 3,972

15,618 (32,037)

198,073 16,279

213,691 (15,758)

- (1,095)

213,691 (1 6,853)

266,667 283,520

__180,358_ _266,667_
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MAI\ITOBA FOOD CHARTER INC. OIA - FOOD

MATTERS MANITOBA

NOTES TO TI{E FINA}ICIAL STATEMENTS

March 31,2023

1. NATURE OF ACTTYITIES

Manitoba Food Charter Inc. ("the Corporation") is a registered charity that incorporated on April 1, 2008 in
the Province of Manitoba. The purpose of the Corporation is to work with people in Marritoba to increase

opportunities for people to eat good food.

Under the Income Tax Act for Canada, the organization qualifies as a charitable organization and is exempt

from income tax

2. SIGNIFICAIYT ACCOUNTING POLICIES

The financial statements of the organization have been prepared in accordance with Canadian accounting

standards for nolfor-profit organizations- Outlined below are those policies considered particularly significant
for the organization.

a) MEASUREMENTT]NCERTAINTY

When preparing financial statements according to Canadian accounting standards for not-for-profit
organizations, the organization makes estimates and assumptions relating to reported amounts of revenue

and expenses, reported amounts of assets and liabilities and disclosure of contingent asse8 and liabilities.

Management's assumptions aJe based on a number of factors, including historical experience, current events

and aitions that the organization may undertake in the future, and other assumptions that we believe are

reasonable under the circumstances. Actual results could differ from those estimates under different
conditions and assumptions. Estimates were used when accounting for certain items, such as the useful lives

of capital assets and impairment of long-lived assets'

b) REVENUE RECOGNITTON

The organization uses the deferral method of accounting for contributions under which restricted

contributions related to expenses of future periods are deferred and recognized as reveilIe in the period in
which the related expenses are incurred.

The organization recognizes revenue from grants when they are fixed or determinable and collection is

reasonably assured.

Restricted contributions for the purchase of tangible capital assets that will be amortized have been deferred

and will be recognized on the same basis as the amortization expense related to the acquired tangible capital

assets.
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MANITOBA F'OOD CHARTER TNC. OIA - FOOD

MATTERS MANTTOBA

NOTES TO THE FINAIT{CIAL STATEMENTS

March 31 2423

c) TAI\iGIBLE CAPITAL ASSETS

Tangible capital assets are stated at cost. Amortization based on the estimated usefirl life of the asset is

calculated as follows:

Method Rate

Computer equipment
Furniture and fixtures

declining balance 55 ohper aorum
declining balance 2A Yo per annum

2023

$

d) CONTRIBUTEDSERYTCES

Volunteers contribute a sigpificant number of hours per year to assist the organization in carrying out its

operations. Because of the difficulty of determining their fair value, contributed services are not recognized

in the financial statements.

e) FINANCIALINSTRUMENTS

Initial and subsequent measurement

The organizahon initially measures its financial assets and liabilities at fair value. The organization

subsequently measures all its financial assets and liabilities at cost or amortized cost, except for investments

in equity instruments that are quoted in an active market, which are mea$rod at fair value. Changes in the

fair value of these financial instruments are recognized in income in the period incurred. Financial assets

measwed at amortized cost on a straight-line basis include cash, trade and other accounts receivable, notes

receivable and long term investments. Financial liabilities measured at amortized cost on a straight-line basis

include accounts payable, Due to the MWSB and wages payable reported as financial liabilities.

3. TANGIBLE CAPITAL ASSETS
2022

$

Accumulated
Cost Amortization Balance

Accumulated
Cost Arnortization Balanss

Computer equipment
Furniture and fixtures

3,591
11,540

15.131*

2,895 696 8,674 "7 ,i26 1,548

2,744 , &,796 18,862 7,868 1A,994

_u;42
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MANITOBA FOOD CHARTER INC. O/A. FOOD

MATTERS MANITOBA

NOTES TO THE FII\ANCIAL STATEMEI\TS

March 31,2423

4. DEFERRED INCOME

Anonymous donor
Community Food Centres Canada

Gift cards - unused
Province of Manitoba - INR
Queens University - Food Action Hub

MakeWay Foundation
Province of Manitoba - Municipal relations
Province of Manitoba - Families
Government of Canada
Canadian Red Cross

2A23 2422ss
19,100 40,000

- 33,068
- 2,625

20,721

ll6,25t
17,400

1a'?q

2,500
91,891
20,40Q

178,629
21,785

381,909 192,863:-

5. FINANCIAL INSTRUMENTS

The organization is exposed to various risks through its financial instruments, without being exposed to

concenlations of risk. The following analysis describes the organization's risk exposrue.

Credit risk
The organization's main credit risks relate to its accounts receivable and grants receivable-

COMMITMENTS

The Organizatianhas entered into an agreement to rent premises at422 Nofre Dame Avenue in Winnipeg

for a term of 5 years; expiring May 31, 2025 with the option to renew the Lease for (one) renewal term of
five (5) year$.

Base rent ot

2A24:$22,968
2025:$23,364
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MAI\ITOBA FOOD CHARTER INC. OIA'FOOD

MATTERS MANITOBA

NOTES TO TIIE FII{ANCIAL STATEMENTS

March 31,2A23

7. CASH FLOW STATEMENT

Net changes in non-cash working capital affecting operations

Accounts receivable

Prepaid expenses

Aciounts payable and accrued liabilities

Deferred income

2023 2022

s$

87,529

{3,278)
(75,224)

(70,959)
(1,662)
69,930

r89,046 I 8,970

198.073 16,219
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